
      

   

 

Spark Financial Holdings advises Oremus Corporate Services, leading 

F&A transformation services provider on its 100% stake sale to Fornax, a 

business services & BPM leader  

Spark Financial Holdings ("Spark") acted as the exclusive financial advisor to Oremus Corporate 

Services and its Shareholders on its acquisition, by Fornax.  

We are pleased to announce the 100% sale of Oremus Corporate Services, a provider of an extensive range of 

F&A BPM services with presence in the United States, United Kingdom and India to Fornax.  

Founded in 2002, Oremus is a fast-growing, tech-first F&A transformation and BPM company with over 250 

resources, providing full range of Finance, Accounting, Taxation & Regulatory Outsourcing Services. Oremus 

is well-known for its expertise in F&A outsourcing & implementing digital-first tech-enabled tools into traditional 

processes.  

Fornax, backed by Carpediem Capital, is a digitally driven Business Services/BPM platform that started 

operations in 2022. Fornax offers a wide range of services to its 100+ customers through its 30,000+ employees, 

including Staff Augmentation, IT staffing/services, Gig Workforce, Engineering Services, BPM and others.  

Raj Rayaprolu, Suresh Gupta, Padmanabhan Balasubramanian, Co-Founders & Directors of Oremus 

Corporate Services said, "This milestone marks a significant achievement for Oremus and is a testament to 

the hard work, dedication, and innovation of our team over the years. The decision to partner with Fornax aligns 

with our vision of continued growth and leveraging the synergies that come with being part of a digitally driven 

business services platform. Spark Capital and their seasoned technology investment banking leadership, with 

their deep understanding of the space, has been instrumental in finding us the right strategic partner in Fornax."  

Vijay Radhakrishnan, Senior Managing Director & Practice Head Technology & Business Services, 

Spark Financial Holdings, said, "We have worked closely with the Oremus team to structure a deal that 

maximizes value for all stakeholders involved. Oremus has built a strong reputation in the F&A outsourcing 

space, and we believe that the acquisition by Fornax will open exciting new growth opportunities for both 

companies. The integration of Oremus into Fornax's diverse and rapidly growing platform marks an important 

step in their continued success in the global business services industry."  

This deal solidifies Spark's prominent standing within the Tech & Business Services sector, further enhancing its 

industry-leading performance. Over the past 3 years alone, Spark has successfully executed 18 cross border 

deals, totaling USD 2.5+ billion, boasting a 100% transaction closure rate.  

Spark operates on a philosophy of selective-but-strong conviction and takes only limited annual mandates with 

an aim to deliver the "best partner at the best value" representing its client first deal making approach.  
 

About Oremus:  

Oremus Corporate Services is a fast-growing provider of comprehensive Finance & Accounting (F&A) BPM 

services, specializing in end-to-end outsourcing solutions for Finance, Accounting, Taxation, and Regulatory 

services. With a presence in the United States, United Kingdom, and India, Oremus serves a diverse client base, 

offering tailored solutions to enhance operational efficiency and drive cost savings. The company prides itself on 

its ability to integrate advanced technologies into traditional processes, delivering innovative and scalable 

services. Oremus' highly skilled team is committed to providing exceptional customer service, ensuring that each 

client's unique needs are met with precision and care. 

For more information about the company, please visit: www.oremuscorp.com.  
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About Spark Financial Holdings:  

Spark Capital Group (www.sparkcapital.in)  is a two-decade old mid-market financial services franchise offering 

investment banking, asset management and private wealth management solutions. Spark Capital Group 

entities are registered with Securities and Exchange Board of India.  

Our Investment Banking practice has a track record of having consummated transactions aggregating to ~USD 

10 billion, across capital raising and M&A advisory, with industry-leading transaction closure rates. Focused on 

industry verticals Technology & Business Services, Industrials & Logistics, BFSI, Consumer Products, 

Healthcare & Pharma - it caters to the diverse needs of businesses through their lifecycle.  

We manage and invest, through discretionary and non-discretionary PMS, ~INR 1,950 crores (or ~USD 236 

million), in public equities and performing high yield credit in our Asset Management business. Spark Capital's 

Private Wealth Management business has ~INR 27,000 crores (or ~USD 3.2 billion) of assets under advice, 

invested across a suite of financial products tailored to needs and requirements of a diverse client base.  

Independent, professionally owned & managed, we bring to bear entrepreneurial energy that blends the 

extensive experience of our founding leadership with contemporary outlook & dynamism of our young business 

leadership teams. Knowledge & research oriented in approach, we cherish & strive to practice our core values 

of objectivity, intellectual integrity, and client-centricity.  

The goodwill and endorsement of long-standing & deep-rooted client relationships spanning entrepreneurs, 

corporates, business groups, family offices, and high net worth individuals serve as an eloquent testimony to 

our work. With over 400 employees across India and head quartered in Chennai, we have now offices in key 

Indian cities Mumbai, Delhi, Bengaluru, Hyderabad, Pune, Kolkata, Ahmedabad, Kochi, Thiruvananthapuram, 

Lucknow and Kanpur.  
 

   

Best Regards,  
Team Spark  

Spark Financial Holdings Private Limited  

Chennai, Mumbai, Delhi, Bengaluru, Hyderabad, Pune, Kolkata, Ahmedabad, Kochi, Thiruvananthapuram, 

Lucknow and Kanpur  

spark.ib@sparkcapital.in  

Click here to Opt-out of email messages from Spark Capital  

To ensure delivery of our messages, please add @sparkcapital.in to your Safe Senders List. If you receive the 

email in your spam folder instead of inbox, please check and mark it as Not Spam.  
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